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We haven’t built enough homes

Demand vs supply in Auckland
(Annual to June)

m Cumulative net supply position =———Demand to form new households =——No. of new dwellings
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We haven’t built enough affordable homes
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New housing investment, value
distribution 1960-2010: NZ

Source: Productivity Commission(2012), Housing Affordability, using QV data




We haven’t provided enough housing choice

Residential Building Consents: Auckland Region
(Annual to June)
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The cost of housing has increased

Index of house prices, rents and income growth from Q1 1994 to Q1 2017
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Home ownership rates have dropped
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— —England Home ownership rates
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Housing costs (and quality) have exacerbated inequality -

Housing costs as a % of income

Q1: lowest income quintile (20%)
D2: second to bottom income decile (10%)
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Source: Perry, B (2017) The Material Wellbeing of NZ Households




Urban performance matters for national prosperity and -
wellbeing
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Government’s Vision:

All individuals, families and whanau have healthy, secure and
affordable homes that meet their needs, within thriving
communities that provide access to jobs, education, amenities
and services, and which help reduce greenhouse gas emissions
and ensure climate change resilience
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HUD Work Programme

Two key shifts:

1) Increase central government’s investment in and delivery of
housing and urban development

2) Create the right policy, regulatory, and institutional settings
to support delivery of housing and urban development

priorities
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Our cities need to change because the way we live, work ‘
and play is changing |

Source: Panuku Development Auckland Source: HLC Source: CRL Ltd
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UDA: Four key policy issues
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Wh ill the UDA do?
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Timeline
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Thank You
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